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Expo promotes high-quality development
①
 

 

 

China will promote higher-level opening-up by continuing to expand access 

to its market, increase imports, foster a world-class business environment, deepen 

multilateral and bilateral cooperation and jointly build the Belt and Road Initiative. 

This is the promise President Xi Jinping made in his keynote speech at the second 

China International Import Expo in Shanghai on Tuesday. 

The world economy faces new, unprecedented challenges even before it has 

fully recovered from the global financial crisis. The International Monetary Fund 

has forecast global economic growth for 2019 at 3.0 percent - the slowest pace 

since 2008-09. Global trade, too, is slowing down, with the World Trade 
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Organization forecasting global trade growth at a record low of 1.2 percent. 

Stimulating global economic growth therefore remains as daunting a task as 

ever. 

For China, increasing imports is an important way of promoting higher-level 

opening-up, which in turn will propel higher-quality global growth. By expanding 

imports, especially of different kinds of higher-quality intermediary products, 

China expects to help other countries to get deeply involved in and move up the 

global value chain. Imports, a major channel for technology transfer, can also help 

developing countries avail of advanced technology and capitalize on the latecomer 

advantage. 

China's imports have made important contributions to global trade and 

economic growth, accounting for 10.67 percent of the global goods imports last 

year. At the second CIIE, which concludes on Sunday, more than 150 countries, 

regions and international organizations from across five continents are showcasing 

their development results while more than 3,000 enterprises are holding talks with 

purchasing agents both inside and outside China. The CIIE is a platform for not 

only trading goods and services, but also exchanging ideas and discussing global 

trade issues. 
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Figure 1: China's total imports of goods and its share in world imports, 1999-2018 

Source：World bank 

 

At the expo, officials, entrepreneurs, experts and scholars can voice their 

opinions on such topics as opening-up, rules and business environment, artificial 

intelligence and innovative development, WTO reform and free trade agreement, 

and thus provide input for the improvement of international trade rules. 

China has adopted the approach that "the government guides and the market 

leads" in order to increase imports, as the holding of the CIIE shows, because 

expanding imports is in accordance with the demands of China's economic 

development. According to the World Bank, global imports grew by 10.6 percent 

in 2018, with the imports of OECD countries, the European Union and the 

United States increasing by 9.7 percent, 11.2 percent and 8.6 percent, respectively. 
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On the other hand, China's imports grew by 16.2 percent, at a much higher rate 

than most developed countries and the world average. 

 

 
Figure 2: Import growth of major countries in the world (%), 2000-2018 

Source：World bank 

 

To expand imports, China has repeatedly lowered tariffs on imports, and 

extended the lower-tariff coverage on goods this year, with its average tariff rate 

dropping to 7.5 percent from 9.8 percent in 2018. 

As China enters the phase of institutional opening-up, the government is 

deepening reform and innovation in pilot free trade zones, simplifying the 

clearance process and reducing the institutional cost of clearance, strengthening 

intellectual property rights protection, expediting the implementation of the new 

Foreign Investment Law, and further opening up the financial industry and the 
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service sector. 

Taking the initiative to expand imports, China is also promoting consumption 

upgrading on the demand side, facilitating better resource allocation, optimizing 

the industrial structure and climbing up the value chain on the supply side. 

As for Shanghai, the host city, the expo could bring it more international 

recognition as a trade-led center of institutional innovation and information 

aggregation. 

The China (Shanghai) Pilot Free Trade Zone, the bridgehead of the new 

round of opening-up, is home to 85,642 enterprises, among which 18,383 are 

foreign companies. And the CIIE is expected to further the construction of the 

Shanghai pilot free trade zone, which in turn will boost the development of the 

Yangtze River Delta region. 

    IGT 简介：国际贸易研究系列（Inside Global Trade）是由中国社会科学院世界经济与

政治研究所国际贸易研究室组织和发布的。该系列涉及的研究领域主要为国际经济与贸

易；主要成员包括余永定研究员、宋泓研究员、姚枝仲研究员、倪月菊研究员、田丰研究

员、东艳研究员、李春顶教授、高凌云研究员、马涛副研究员、张琳博士和苏庆义副研究

员。 

    声明：本报告为非成熟稿件，仅供内部讨论。报告版权为中国社会科学院世界经济与

政治研究所国际贸易研究室所有，未经许可，不得以任何形式翻版、复制、上网和刊登。

本报告仅代表作者的个人观点，并不代表所在单位的观点。 

 

    欢迎通过扫描下面的二维码订阅和关注我们的微信公众平台（微信号：iwep_ite，名

称：社科国贸） 

 

 


